Chartered Accountants

H.0. : 4114, Central Park, Doctor's Colony, Near City Nursing Home & Opp. Hotel Reliance, City Centre, Durgapur-713216
: 18, Rabindra Sarani, Poddar Court, Gate No.-1, 5" Floor, Room No. 542, Kolkata - 700 001

Branch : Patna, Chennai, Jaipur

Ph. : 0343-2545664, 033340062201, Mob. : 9051777751, E-mail : rohitashguptadgp@gmail.com

@/ AV.S.S. & ASSOCIATES
\

Auditor’s Report

We have audited the annexed Balance Sheet of DURGAPUR ISPAT PEOPLES SOCIETY at 6/7,
Einstein Avenue, B-Zone, Durgapur-713205 (Reg. Office) & MEH-36, Kanishka (North) A-Zone,
\- Durgapur-713204 (Institution Office), and Income & Expenditure Account and Receipts and
payment Account for the period ended 31* March 2022 with the books, registers, vouchers and

other relevant records as produced before us.

We have obtained all the information and explanations, which are the best of our knowledge and i
belief, were necessary for the purpose of our audit. In our opinion proper books and records have |

been kept by the society as far as appears from examinations. |

In our opinion and according to the information and explanation given to us, they said accounts

show a true and correct view:-
a. Inthe case of Balance Sheet, of the State of affairs of the Society as on 31% March, 2022.

\_, b. In the case of the Income and Expenditure Account, the excess of income over expenditure

For,
Place: Durgapur AVSS & Associates
Date: 24-09-2022 Chartered Accountants
FRM NO: 327456E

i

of the above named Society for the accounting year ended as on 31 March, 2022.
i

!

O@NM

CA Monish Kumar
(Partner),
Membership No: 159327



DURGAPUR ISPAT PEOPLE'S SOCIETY
Phase- 1I, City Centre,South G T Road,Durgapur-713208
Registration No of Societies: SO944582 of 2004-2005

BALANCE SHEET
As at 31-MARCH-2022

Secured Loans
Opening Balance
Add:Accrued Interest
Less:Repayment
Unsecured Loans

““arrent Liabilities

vance Against admission
Deposit for Alumni Association
Caution Deposit for College
Caution Deposit for Hosltel
College Welfare Fund
Department Welfare Fund
ES| Payable
P F Payvable
Security Deposit
Sundry Creditors
Professional Tax Payable
Salary Payable
TS Payable ( AY 2022-23)
Other Current Liablities

606,09,276.00
49,89,720.00
132,46,216.00

523,52,780.00
23,35,000.00

6.,06,000.00
2,19,430.00
372.40,000.00
7.45,260.00
4.31.350.00
19,11,000.00
33,660.00
3,50,7%8.00
34,05,223.00
76,75,568.,00
16,230.00
10,30,550.11
1,57,524.00
20,600.00

FD with PNB (03043031076146 )
FD with PNB( 03042021017019 ) BG

Current Assets
l.oans & Advances
Sundry Debtors
Cash-in-hand

Bank Accounts

TDS Receivable
Deposits

Other Current Assels

Liability Amount Amount Assets Amount

Capital Account Fixed Assets

Cn,rpus Donation 584,32,233.00 |Fixcd Asscts Phase - | (Annexure-1) 226,70,966.86

Reserves & Surplus 2245.84,282.21 |Fixed Assets Phasc -1l {Annexure-1I) 1297,14,651.69 |
Fixed Assets Global School (Annexure-111) 1472,66,301.12

Loans (Liability) Fixed Assets Pvt. ITI (Annexure-1V) 206,30,810.79

Bank O A/C 274,35,242 81

Covid Loan Investments

Opening Balance 167,00,000.00 D with HDFC 361,38,000.00

Add:Accrued Interest 13,17,808.00 FD for Joint Principal & NHITGlobal 1,00,000.00

Less:Repayment 42,50,782.00 137.67.026.00 |Accrued Interest on FD with HDFC Bank 80,87,383.87

10,50,218.00
7,43,902.00

7,43,109.00
236.91,207.56
41,79,309.00
25,01,117.66
9.15,371.93
3,12,202.00
5,195.63

Total

3987,49,747.13

Total

3987.49,747.13

For AVSS & Associates ..
Chartered Accountants 7/
(Firm Reg, No. 327456E)

Monish kumar

{Partner)

M. No. ; 159327
Place : Durgapur

Date: 24 [oa[2022.
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Phase- I, City Centre

South GG T Road,
INCOME AND EXPENDITURE STATEMENT

Durgapur-713208

For the year ended 31-March-2022

DURGAPUR ISPAT PEOPLE'S SOCIETY

Chartered Accountants
(Firm Reg, No. 327456E)

Expenditure Total Income Total
Advertisement Expenses 3,96,872.00 |Admission Fees 23,60,139.00
Bad Debt 12,400.00 [Development Fees 22,73,000.00
Bank Charges 1,78,366.00 |Tuition Fees 311,47,084.00
Donation & Subscription 28,500.00 [Library Fees & Fine 99,814.00
Depreciation on Fixed Assets 52,42,429.14 |Hostel & Mess Charges 2,25,180.00
Festival Celebration Expenses 2.33,375.00 |Miscellaneous charges 37,91,944.00
College & Car Insurance 1,80,685.00 [Online Examanitaion Fees 1,94,965.00
Legal & Consultancy Charges 1,01,390.00 |Recovery Against Damages 1,37,000.00
Professional Fees 3.45,060.00 |Seat Rent 9,66,350.00
Interest on Covid Loan 13,17,808.00 |Liability written ofT 13,736.00
Interest on OD Account 21,05,176.00 |Interest on Fixed Deposit 32,84,736.00
Interest on Term Loan 49,86,534.00 |Interest on Savings Account 1,13,552.00
Employee Benefit Expenses 173,10,664.28 |Interest on Income Tax Refund 12,850.80
Printing & Stationery Expenses 63,213.00
Sports Expenses 3,770.00
Discount Allowed 2,17,297.00
= ~xamination Fees 16,350.00
‘I‘ravelling Expenses 32,049.00
Software Expenses 39.744.00
Internet & Cable Charges 3,74,849.00
Telephone Expenses 2.15,708.00
Gardening Expenses 11,837.00
Vehicle Hire Charges 15,900.00
Leave Encashment 40,534.00
Work Shop Expenses 57,579.00
WBSCT&VE&SD 78,500.00
Hostel Fooding Expenses 1,22,360.00
Electricity Expenses 10,03,364.00
House Keeping Expenses 2,11,901.00
Fuel Expenses 2,24,205.00
Project Expenses 5,52,519.00
Holding Tax 3,70,000.00
Repair & Maintenance Expenses 10,55,863.00
Miscellancous Expenses 2,92,890.00
Incentive For Admission 50,17,492.00
Marketing Expenses 3,40,000.00
“Medical Expenses 3,727.00
['Water Charges 72,622.00
Honorarium 36,000.00
Securily Guard Expenses 10,08,788.00
Training & Placement Expenses 4.19,624.00
Excess of Income Over Expenditure 82,406.38
Total 446,20,350.80 Total 446,20,350.80
For AVSS & Associates

3 SOC’IET.
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