Chartered Accountants

H.0. : 4/14, Central Park, Doctor's Colony, Near City Nursing Home & Opp. Hotel Reliance, City Centre, Durgapur-713216
: 18, Rabindra Sarani, Poddar Court, Gate No.-1, 5" Floor, Room No. 542, Kolkata - 700 001

Branch : Patna, Chennai, Jaipur
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AV.S.S. & ASSOCIATES
@AY

Auditor’s Report

We have audited the annexed Balance Sheet of DURGAPUR ISPAT PEOPLES SOCIETY at 6/7,
Finstein Avenue, B-Zone. Durgapur-713205 (Reg. Office) & MEH-36. Kanishka (North) A-Zone,
\._, Durgapur-713204 (Institution Office), and Income & Expenditure Account and Receipts and

lST.

payment Account for the period ended 31™ March 2021 with the books, registers, vouchers and

other relevant records as produced before us.

We have obtained all the information and explanations, which to the best of our knowledge and
beliet were necessary for the purpose of our audit. In our opinion proper books and records have

been kept by the society as far as appears from examinations.

In our opinion and according to the information and explanation given to us, they said accounts

show a true and correct view:-
a. In the case of Balance Sheet, of the State of affairs of the Society as on 31* March, 2021.

\_' b. In the case of the Income and Expenditure Account, the excess of income over expenditure

of the above named Society for the accounting year ended as on 31% March, 2021.

For,
| Place: Durgapur AVSS & Associates
‘ Date: 15-02-2022 Chartered Accountants

CANRohitash Gupta
(Partner),
Membership No: 305056



DURGAPUR ISPAT PEOPLE'S SOCIETY
Phase- 11, City Centre,South G T Road,Durgapur-713208
Registration No of Societies: 30944582 of 2004-2005
BALANCE SHEET
As at 31-March-2021
Liability Amount Amount Assets Amount
Capital Account Fixed Assets
Corpus Donation 5,84,32,233.00 |Fixed Assets Phase - I (Annexure-I) 2,35,66,658.13
Reserves & Surplus 22,45,01,875.86 [Fixed Assets Phase -II (Annexure-I) 13,13,67,554.19
Fixed Assets Global School (Annexure-IIT) 14,81,50,470.39
Loans (Liability) Fixed Assets Pvt, [TI (Annexure-1V) 2,19,74,694.02
Bank OD A/C 2,00,51,217.57
Covid Loan Investments
Principal 1,67,00,000.00 Accrued Interest FD with HDFC Bank 51,63,584.47
Add: Accrued Interest 7,69,241.00 FD for Joint Principal & NHITGlobal 1,00,000.00
Less:Repayment 7,69,241.00 1,67,00,000.00 |FD with HDFC 3,61,99,940.70
Secured Loang FD with OBC (03043031076146 ) 9,80,624.00
Opening Balance 6,25,64,459.00 FD with OBC( 03042021017019 ) BG 7,19,093.00
Add:Accrued Interest 62,96,611.00
_ |Less:Repayment 82,51,794.00 6,06,09,276.00 |Current Assets
~Unsecured Loans 23,35,000.00 |Bank Accounts 50,63,408.15
Cash-in-hand 37,34,707.00
Current Liabilities Deposits 3,12,202.00
Advance Against admission 3,48,400.00 |Loans & Advances 4.47,733.00
Deposit for Alumni Association 1,20,230.00 |Sundry Debtors 2,53,06,877.90
Caution Deposit for College 35,73,000.00 |TDS Receivable 8,88,858.83
Caution Deposit for Hostel 8,24,260.00 |Other Current Assets 1,597.65
College Welfare Fund 4,31,350.00
Department Welfare Fund 19,11,000.00
ESI Payable (20-21 ) 73,631.00
P F Payable (20-21) 7,43,626.00
Professional Tax Payable(20-21) 37,220.00
Salary Payable (2020-21) 19,15,127.00
Security Deposit 34,05,223.00
Sundry Creditors 78,66,227.00
TDS Payable (21-22) 10,202.00
Other Current Liabilities 88,905.00
Total 40,39,78,003.43 | Total 40,39,78,003.43
- 'For AVSS & Associates,
“et(Chartered Accountants
(Firm Reg, No. 327456E)
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(Partner) ) ’ President PRESIDENT / TREASURER
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DURGAPUR ISPAT PEOPLE'S SOCIETY
Phase- I, City Centre,South G T Road,Durgapur-713208
Registration No of Societies: 50944582 of 2004-2005
INCOME AND EXPENDITURE STATEMENT
For the year ended 31-March-2021

Expenditure Total Income Total
Lab Expenses 887.00 |Admission Fee 38,16,460.00
Postage Charges 902.00 |Development Fee 1,32,82,450.00
(News Paper & Periodicals 3,617.00 |Hostel and Mess Charges 14,12,500.00
#]Cube Testing Charges _-5,870.00 |Liability Written Off 23,54 277.00
Medical Expenses 7,369.00 |Library Fines & Fees 80,518.00
Affiliation Fees 10,000.00 |Miscellenious Income 42,00,625.65
Vehicle Hire Charges 10,000.00 |Online Examanitaion Fees ~1,21,184.41
Industrial Visit 12,005.00 PM K VY Income 6,11,887.00
Gardening Expenses 16,747.00 |Recovery Against Damages 3,52,000.00
Legal & Consultancy Charges 17,100.00 |Tuition Fee 2,76,17,103.00
Travelling & Conveyance Expenses 17,965.00 {Interest on Fixed Deposit 30,80,154.00
Professional Tax Expenses 21,280.00 |Interest on Savings Account 3,10,947.00
‘Website Expenses 27,000.00 |Interest on Income Tax refund 8,090.00
Car Insurance 32,573.00
Fire Permission Fees 33,000.00
Donation & Subscription 34,100.00
Telephone Expenses 35,318.00
Examination Conducting Expenses 44,700.00
Bad Debt 53,000.00
- |Spare Parts Purchase 59,479.00
“w## |ESI Expenses 85,417.00
Audit Fees 1,00,000.00
P F Admin Charges 1,39,919.00
Mobile Bill Expenses 1,60,010.83
Fuel Charge 1,84,107.00
Bank & SMS Charges 2,04,897.65
Festival Expenses 2,16,578.00
Council Charges 2,18,500.00
College Insurance 2,27,736.00
Printing & Stationery Expenses 2,35,304.00
Training & Placement Expenses 2,98,955.00
| _ |Professional Fees 3,00,000.00
Advertisement Expenses 3,35,129.00
Miscellenious Expenses 3,46,373.00
Discount Allowed 3,57,000.00
Marketing Team Expenses 3,76,908.00
Internet & Cable Charges 3,95,156.00
Repair & Maintenance Expenses 4,16,828.00
P F Expenses 4.40,294.00
Hostel Expenses 4.41,636.00
Property Taxes 6,17,375.00
Housc Keeping Expenscs 6,47.474.00
- ~ |Interest on Covid Loan 7,69,241.00
&’ |Electricity Expenses 10,17,623.00
Security Expenses 14,16,558.10
Incentive for Admission 18,92,000.00
Interest on O/D Account 22,47,072.00
Interest on Term Loan 62,96,611.00
Depreciation 91.42,195.54
Salary Expenses 2,71,54,506.00
Excess of Income over Expenditure 1,23,879.94
Total 5,72,48,196.06 | Total 5,72,48,196.06
For AVSS & Associates
Chartered Acgguntants
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ANNEXURE-I
FY 2020-21
Depreciation Sheet for NHIT (Phase-I)
" WDY as on Addition: |. Auditon . Rate of Depreciation WDV as on
Sl No. Particulars 1.4.2020 upto after  |Disposed off Total Depreciation il 31.03.2021
03/10/20 | 03/10/20
1 |Land 65,96,333.00 0 0 0 65,96,333.00 0% - 65,96,333.00
2 |Civil Construction 1,72,26,929.17 0 0 0 1,72,26,929.17 5% 8,61,346.46 1,63,65,582.71
3  |Furniture & Fixture 3,30,602.40 0 0 0 3,30,602.40 10% 33,060.24 2,97,542.16
4  |Electrical Equipments 7,925.40 0 0 0 7,925.40 40% 3,170.16 4,755.24
5 |Laboratory Equipments 2,93,692.85 0 0 0 2,93,692.85 15% 44,053.93 2,49,638.92
6 |Fax Machine 761.60 0 0 0 761.60 15% 114.24 647.36
7  |Fire Extinguisher 1,316.65 0 0 0 1,316.65 15% 197.50 1,119.15
8  |Welding Machine 3,046.40 0 0 0 3,046.40 15% 456.96 2,589.44
9  |Computer & Printer 2,976.00 0 0 0 2,976.00 40% 1,190.40 1,785.60
10 |Books 53,091.00 0 0 0 53,091.00 15% 7,963.65 45,127.35
11  |Filter 96.05 0 0 0 96.05 15% 14.41 81.64
12 |Mobile Phone 362.10 0 0 0 362.10 15% 54.32 307.79
13 |Bedding 1,275.30 0 0 0 1,275.30 10% 127.53 1,147.77
TOTAL 2,45,18,407.92 0.00 0.00 0.00 2,45,18,407.92 9,51,749.79 2,35,66,658.13
. President p L iR rer
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ANNEXURE-IT
FY 20-21
Depreciation Sheet for NHIT (PHASE -1I)

SL . Addition upto Addition after |Disposed Rate of Depreciation WDV as on

No. |PRrticulars RN ason 142020 8:28_, 03/10/20 Mm Total Depreciation ME.E_: 31.03.2021
1 |Air Conditioner 6,63,031.45 6,63,031.45 15% 99,454.72 5,63,576.73
2 |Biometric Machine 3,825.85 3,825.85 15% 573.88 3,251.97
3 |Bolero(New) 5,48,646.95 5,48,646.95 15% 82,297.04 4,66,349.91
4 |Books phase II 14,19,328.30 14,19,328.30 15% 2,12,899.25 12,06,429.06
5 |Building Phase-II 11,96,13,399.42 11,96,13,399.42 2.3% 27,51,108.19 11,68,62,291.22
6 |Camera & Mobile 1,13,140.10 1,13,140.10 15% 16,971.02 96,169.09
7 |[Clock 1,307.70 1,307.70 10% 130.77 1,176.93
8 |Computer & Printer 91,888.20 91,888.20 40% 36,755.28 55,132.92
9 |Digital Copier Cum Printer 34,321.30 34,321.30 15% 5,148.20 29,173.11
10 |Electrical Construction 10,78,431.00 10,78,431.00 10% 1,07,843.10 9,70,587.90
11 |Electrical Equipments 3,23,081.60 3,23,081.60 15% 48,462.24 2,74,619.36
12 |Electrical Fittings 2,92,396.50 2,92,396.50 10% 29,239.65 2,63,156.85
13 |Fan 1,90,327.50 1,90,327.50 10% 19,032.75 1,71,294.75
14 |Fire Fighting Equipments 2,97,301.10 2,97,301.10 15% 44,595.17 2,52,705.94
15 |Furniture & Fixtiure 35,64,740.70 35,64,740.70 10% 3,56,474.07 32,08,266.63
16 |Generator 3,67,060.60 3,67,060.60 15% 55,059.09 3,12,001.51
17 |Honda Grass Cutting Machine 6,523.75 18,100.00 24,623.75 15% 2,336.06 22,287.69
18 |Indigo New car 3,30,535.25 3,30,535.25 15% 49,580.29 2,80,954.96
19 |Inverter - 33,975.00 33,975.00 15% 5,096.25 28.878.75
20 |Laboratory Equipments 68,56,423.50 25,000.00 68,81,423.50 15% 10,32,213.53 58,49,209.98
21 |Maruti Car 6,947.90 6,947.90 15% 1,042.19 5,905.72
22 |Mobile Phone 14,786.60 5,500.00 20,286.60 15% 3,042.99 17,243.61
23 |Motor Bike 9,761.40 9,761.40 15% 1,464.21 8,297.19
24 |Note Counting Machine 7,886.30 7,886.30 15% 1,182.95 6,703.36
25 |Projector (Phase-II) 86,466.25 86,466.25 15% 12,969.94 73,496.31
26 |Pumpset 23,781.30 23,781.30 15% 3,567.20 20,214.11
27 |Sound System 38,808.45 4,202.00 43,010.45 15% 6,451.57 36,558.88
28 |EPBX System 21,739.60 21,739.60 15% 3,260.94 18,478.66
29 |Television 52,079.40 52,079.40 10% 5,207.94 46,871.46
30 |Vaccum Cleaner 10,004.50 10,004.50 15% 1,500.68 8,503.83
31 |[Wall Cutting Machine 816.00 816.00 15% 122.40 693.60
32 |Water Cooler 49,589.85 28,316.00 77,905.85 15% 11,685.88 66,219.97
33 |Water Purifier 18,511.20 18,511.20 10% 1,851.12 16,660.08
34 |Weight Machine 4,034.10 4,034,10 15% 605.12 3,428.99
35 |Workshop Equipment 1,42,074.95 1,42,074.95 \.\.Q\_, 21,311.24 1,20,763.71
TOTAL 13,62,82,998.57 96,993.00 18,100.00 - 13,63,98,091.57 50,30,536.86 13,13,67,554.70

et Aue \\\ .. |
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ANNEXURE-III

FY 20-21
Depreciation Sheet for Global school
Addition upto |Addition after| . Bateal | mesrectedin
SL. No. Particulars WDV as on 1.4.2020 03/10/2020 30/10/2020 Disposed off Total Umu”_ﬁu: j T WDV as on 31.03.2021
1 Air Condition Machine 1,12,710.00 1,12,710.00 15% 16,906.50 95,803.50
2 Biometric Machine 4,363.75 - 4,393.75 15% 659.06 3,734.69
3 Baocks & Journals 4,50,575.65 5,67.424.00 3,405.00 10,14,594.65 15% 1,52,699.95 8,61,894.70
4 CC Camera 94,446.90 94,446.90 10% 9,444.69 85,002.21
5 Civil Construction 12,61,191.00 12,61,191.00 0% - - 12,61,191.00
6 Computers & Printers 16,98,663.00 16,98,663.00 40% 6,79,465.20 10,19,197.80
7 Construction of Building 12,38,15,073.00 12,38,15,073.00 0% - 12,38,15,073.00
8 Diesel Generator 6,23,050.00 6,23,050.00 15% 93,457.50 5,29,592.50
9 Electrical Fittings 3,690.00 3,690.00 10% 369.00 3,321.00
10 Electrical Construction 1,03,89,894.00 52,48,734.00 1,56,38,628.00 0% - 1,56,38,628.00
11 Fan 4,33,586.70 4,33,586.70 10% 43,358.67 3,90,228.03
12 Fax Machine 6,715.00 6,715.00 15% 1,007.25 5,707.75
13 |Fire Fighting Equipments 14,67,948.30 14,67,948.30 15% 2,20,192.25 12,47,756.06
14 Furniture & Fixture 21,11,696.70 4,100.00 21,15,796.70 10% 2,11,374.67 19,04,422.03
15 Interior Decoration Work 1,03,840.00 1,03,840.00 10% 10,384.00 93,456.00
16 Kids Toys & Play Items 4,87,770.80 4,87,770.80 15% 73,165.62 4,14,605.18
17 Laboratory Equipments 3,86,922.55 6,435.00 3,93,357.55 15% 59,003.63 3,34,353.92
18 Mobile Phone 2,610.00 2,610.00 10% 261.00 2,349.00
19 Musical Equipment 18,765.00 18,765.00 10% 1,876.50 16,888.50
20 Photocopies Cum 72,250.00 72,250.00 15% 10,837.50 61,412.50
21 Projector(B.Tech) 52,530.00 52,530.00 15% 7,879.50 44,650.50
22 Refrigerator 31,140.00 31,140.00 10% 3,114.00 28,026.00
23 Software Expenses 2,07,660.60 10,000.00 2,17,660.60 40% 85,004.24 1,32,596.36
24 Sound System 49.400.00 - 49,400.00 10% 4,940.00 44.460.00
25 Television 22,491.00 22,491.00 10% 2,249.10 20,241.90
26 Water Cooler 53,861.40 53,861.40 10% 5,386.14 48.475.26
27 Water Pump(B.Tech) 36,232.95 36,232.95 15% 5,434.94 30,798.01
28 Water Purifier 18,450.00 18,450.00 10% 1,845.00 16,605.00
TOTAL 14,39,13,718.30 59,26,433.00 14,100.00 3,405.00 14,98,50,846.30 17,00,375.91 14,81,50,470.39
5ok b q gﬁ&&w@(
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ANNEXURE-IV
FY 20-21
Depreciation sheet for ITI
WDV as on Addition upto | Addition after . Rate of Depreciation WDV as on
Sk No; Eartieniars 1.4.2020 0310720 03/10/20 | Disposedoff Total Depreciation At 31.03.2021
1 |Air conditioner 67,014.00 - - 67,014.00 15% 10,052.10 56,961.90
2 |Books 39,236.00 - - 39,236.00 15% 5,885.40 33,350.60
3 |Constructionof Building 2,04,58,683.20 - - 2,04,58,683.20 5% 10,22,934.16 1,94,35,749.04
4 |Fan 1,20,510.00 - - 1,20,510.00 10% 12,051.00 1,08,459.00
5 |Furniture & Fixtures 73,845.00 - - 73,845.00 10% 7,384.50 66,460.50
6 |Lab Equipments 26,74,738.80 200.00 - 26,74,938.80 15% 4,01,225.82 22,73,712.98
TOTAL 2,34,34,027.00 - 200.00 - 2,34,34,227.00 14,59,532.98 2,19,74,694.02
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